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Trading Data

_ le‘ (-9—-|) N/A Free float (%) 438
aa = o (3m, M) 3.1
Dividend yield* (%) N/A Q=2 X & (%) 34
Total return (%) N/A FQFFXEE (%) O|5H 2/ 51459
ot (1/22, 9) 6,600 Z0[oTELA 9 12163
Consensus target price (&) N/A Stock Price Performance
A2HE (21) 623 FIEE (%) 1M 3M 6M  12M
X Dividend Yield& 12712 Forward s -3.6 164 32.0 224
A TE] gti+2AE -8.7 =55 7.1 -14.0
Earnings Forecast & Valuation
Rz 2016A 2017A 2018A 2019A
O (o) 21 21 21 25
Felolof (Het®)) 4 4 2 2
XeiFF2012) (HAH) 3 4 3 3
EPS (%) 501 414 280 329
SUE (%) 6.6 -17.4 -324 175
P/E (x) N/A 15.7 18.7 156
EV/EBITDA (x) N/A 10.1 11.0 104
P/B (x) N/A 19 1.5 14
ROE (%) 220 136 83 9.4
B +2UE (%) N/A 0.8 N/A N/A

Risk & Total Return (annualized over three years)
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XYL 3 42 THEO|AL O|FH 30.3%, E+2A2! 9.1%, Z2]0[0f Growth-M&A
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ERBAUAAN TP AEE
(Hdg) 2015A 2016A 2017A 2018A 2019A (Hdg) 2015A 2016A 2017A 2018A 2019A
(x27|%) (IFRS-C)  (IFRS-C)  (IFRS-C)  (IFRS-C)  (IFRS-C) (=871%) (IFRS-C)  (IFRS-C)  (IFRS-C)  (IFRS-C)  (IFRS-C)
Ot 15 21 21 21 25 XS 25 27 38 38 43
&7t 5 9 8 8 10 B[S 20 22 27 26 28
&350 11 11 13 13 15 olg 3 dFgatt 3 6 4 4 4
THOfH|QFEka]H] 7 8 9 11 12 CHIZ gt 10 10 15 15 14
Fold 4 4 4 2 2 O S 6 6 7 5 8
EBITDA 4 4 4 3 3 THDXpAE 2 1 1
Reluielicll] 0 0 0 0 0 7|EtR SR 0 0 0 1 1
OlXt4< 0 0 0 0 0 H| Q& 4 5 11 12 15
O|XtH|& 0 0 0 0 0 EXpRpE 1 0 6 1 4
2gee 0 0 0 0 0 [ 2 3 4 7 6
7Bl e 0 0 0 0 0 SRR 1 1 1 4 4
AEo| 3 4 4 3 B 7 |EfE|R-E XAt 0 0 0 0 1
HeIN & 0 1 1 0 0 EREAl 15 7 6 6 9
G710/ 3 3 4 3 3 S 5 5 4 3 6
X|eiFFa0]2) 5 5 4 3 5 O RS 2 3 2 2 2
+8&0lYy 3 3 4 3 3 IS8R 1 1 0 0 0
7|BFR-S A 1 2 2 1 4
Y L A Hlg H|R-& A 10 2 2 3 2
(%) 2015A 2016A 2017A 2018A 2019A Y13 8RN 7 0 0 0 0
&N HYE N/A 332 1.0 31 16.2 7|EBHEI RS A1 3 2 2 3 2
FYoIY HE N/A 73 11 -38.7 -3.0 XHeSA 10 20 52 32 34
EBITDA ¥ E N/A 6.7 40 -336 79 e 1 1 2 5 5
X|Ei7|ge0ld HHE N/A 9.8 8.0 -25.0 17.8 HEYoiZ 0 6 16 13 13
UIE= o= 68.1 55.4 61.4 61.1 59.1 7|BfR et 0 0 -2 -3 -5
FYoldls 230 185 185 11.0 92 7 |BPRE A A N 0 0 0 0 1
EBITDAC|E 243 19.5 20.0 12.9 12.0 o|AYZ 9 13 16 17 20
MEo|AE 214 183 20.0 128 106 E | 10 20 32 32 34
X|Hi7|u&0|AE 19.2 158 16.9 12.3 125 H|X|u{ x| 2 0 0 0 0 0
YZSER ZQEXIX|E
(deig) 2015A 2016A 2017A 2018A 2019A (X, %, ) 2015A 2016A 2017A 2018A 2019A
FUES gz s 5 5 2 3 2 Multiples
rlzoly 3 3 4 3 3 P/E N/A N/A 15.7 187 15.6
SRR 2| 0 0 0 0 1 P/B N/A N/A 1.9 15 14
J|EH|SR A0 = 1 2 1 1 0 P/S N/A N/A 26 23 1.9
N -2 0 -3 0 -3 EV/EBITDA N/A N/A 10.1 11.0 10.4
O EEL A (57 0 0 -1 2 -3 EV/EBIT N/A N/A 109 12.9 135
THoXpREA (B2 -2 2 0 0 0 i+ N/A N/A 08 N/A N/A
OHUH RS} (2f4) 1 0 0 0 1 EPS 470 501 414 280 329
I |ErRHAIRE Y -1 -2 -1 -1 0 BVPS 1,531 2,536 3,380 3,390 3,585
JEEuEEE 0 0 0 0 0 SPS (FYOfEH) 2,444 3,166 2,448 2,271 2,639
EXfZE vFBE -8 il =12 =il =il DPS (FHHIE3) 0 0 51 0 0
SAUMEIRZA (571 0 -1 -2 -3 0 IS (%) 0.0 0.0 13.2 0.0 0.0
SYREXZ A (B71) 0 -1 0 0 0 FogX|E
EXRAZA (57 0 1 -5 -3 -4 ROE 30.0 22.0 136 83 9.4
JEtEXI¥FEE -8 0 =5 5 3 ROA 12.0 12.7 109 7.0 9.9
WEes sFsE 5 =il 8 =2 =il ROIC 105.7 61.4 52.5 22.8 222
S8R 5L =1 -1 =1, 0 0 IS XIE
X9 % 0 0 9 -2 -1 Sxulg 149.7 356 18.8 18.0 26.2
HigE 71X e 0 0 0 0 0 =XtHlE =3 =3 =3F =g &=olg
J|EpREEBE 6 0 0 0 0 [5Hg 41 45 6.6 8.0 43
J|Ep3EE 0 0 0 0 0 O|Xp2lE (bH) 20.8 17.8 8,320.5 9,025.4 373.4
SOl It (UA) -1 3 -2 0 0 2ESERIE
7| Y 5 6 4 4 4 BXHAS|H S 0.0 0.8 0.6 0.6 0.6
YoEz e E (FCF) 3 5 1 0 1 OfEH Mg 0.0 36 33 36 3.7
&Hzqss 0 11 4 0 -2 Of U 2o Mg 0.0 88 9.1 10.6 11.9
=03 (2XY3) 4 15 19 19 17 TS| H S 0.0 14.0 31.9 29.7 26.7
Xt&: X|LQiA KBS
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Buy: 15% x1t Hold: 15% ~ -15% Sell: -15% =1}

1 20174 28 23U RE| KBS A 7| XA HAI7} 4SH (Strong BUY, BUY,
Marketperform, Underperform)oliA 32t (Buy, Hold, Sell) 2 HZE = A&
2020 28 102 5E KBEHO T5 FXJ XA 71F0| 671 € ol Eof+2AE0M 1270

oY Ei+AER HEHATH

M EXeA (1270 oy Y-S 7IF)
Positive: AIF+AUE 42 Neutral: Alg+2AE +& Negative: AH+UE 5}3]

H|1: 20179 68 28R EH KBBHL e £XtA HAI7t (Overweight, Neutral,
Underweight)ollAf (Positive, Neutral, Negative) 2 3= A& HCt
202014 22 102 2E KBZHY MY £ A KAl 7|F0] 671 oy Yi+AS0lM 12712
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